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IS Industry Fund Pty Ltd
Directors’ Report
For the year ended 30 June 2013

The Board of Direclors of IS Industry Fund Py Lid has pleasure in submitting is report in
respect of the financial year ended 30 June 2013.

Directors

The names of the Directors in office during or since the end of the financial year are:

Member Representatives: Employer Representafives:

Justin ¢'Connor Michael Die Brenni (Cessation date; 14 February 2013)
Stzart McDonald Gary Bullock

Peta Irvine Fiona Scalon

Michael Chford (Appointment date: 14 February 2013)

All directors were in office from the start of the financial year until ihe date of this report unless
otherwise stated.

Principal Activity

The principal aclivily of the Company during the period was to act as Trustes for Intrust Super.
There was no significant change in the aciivities of the Company during the financial year,

Results and Review of Operations

The only adlivities of the Company is to act as trustee for Infrust Super, for which it charges fees in order
to pay its directors.

Significant Changes in the State Of Affairs

There has keen no significant changes in the state of affairs during the year,

Significant Events after Year End

No matler or cireumstance has arisen since the end of the financial year which is not otherwise
dealt with in this report, that has significantly affected or may sigrificantly affect the eperations

of the Company, the results of those operations, or the state of affairs of the Company in subsequent
financial years.




IS Industry Fund Pty Ltd
Directors’ Report (continued)
For the year ended 30 June 2013

Likely Developments and Future Results
The directors intend for the future role of the Company 1o be that of frustee of Intrust Super.
Environmental Regulation Performance

The Company was not subject to any parlicular and significant environmental regulations of the Commonwealth or a
State or Territory during the financial year.

Indemnification of Officers

During the financial year, insurance and indemnity arrangements were entered into concarning officers of the Company.
The insttrance contract prohibits disclosure of the insured liabifity and the premium.

Proceedings on behalf of Company

No parson has applied for leave of court to bring proceedings on behalf of the Company or intervene iz any proceedings
{o which the Company is a party for the purpose of taking responsibility on behalf of the Gompany for all or any part of
those proceedings. The Company was not a parly to any such proceedings during the vear.

Auditor's Independence Declaration

The Auditor's Independence Declaration forms part of the Divectors' Reporl and ¢an be found on page 3.

This repert has been made in accordance with a resolution of directors.

Director

Director

Brisbane
Dated




Auditor's Independence Declaration to be inserted
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DECLARATION OF INDEPENDENCE BY C R JENKINS TO THE DIRECTORS OF IS INDUSTRY FUND PTY
LTD

As lead auditor of 1S Industry Fund Pty Ltd for the year ended 30 June 2013, | declare that, to the best
of my knowledge and belief, there have been no contraventions of:

« the auditor independence requirements of the Corporations Act 2007 in relation to the audit; and
» any applicable code of professional conduct in relation to the audit.

(\:? kins
Diréctor

BDO Audit Pty Ltd

Brisbane, 23 October 2013

BDO Audit Pty Ltd ABN 33 134 022 870 is a member of a national association of independent entities which are all members of BDO Austratia Ltd ABN 77 050
110 275, an Australian company limited by guarantee. BDO Audit Pty Lid and BDO Austratia Ltd are members of BDO International Ltd, a UK company limited
by guarantee, and form part of the international 3D0 network of independent member firms, Liability limited by a scheme approved under Professional
Standards Legislation (other than for the acts or omissions of financial services licensees) in each State or Territory other than Tasmania.




IS Industry Fund Pty Ltd
Statement of Comprehensive Income
For the year ended 30 June 2013

2013 2012
3 i
Revenue from Continuing Operations
Management Fee 141,279 143,182
Expense
Directors Fees 141,279 143,182

Profit before income tax - -

income Tax Expense - -

Profit from contintiing operations - -

Proift attributable {o members - ~

Other comprehensive income for the year net of tax - -

Total Comprehensive Income for the year - -

The Statement of Comprehensive Income should be read in conjunction with the notes o the Financial Stalements.




IS Industry Fund Pty Ltd
Statement of Financial Position

At 30 June 2013

2013 2012

$ $

Assets
Current Assots
Cash and cash equivalents 600 600
Trade and Other Receivables 75,000 80,517
Totak Assets 75,600 81,117
Liabilities
Current Liabilities
Trade and Other Payables 75,000 80,517
Total Liabilitles 75,000 80,517
Net Assetfs B0C 600
Equity
Issued Capital 600 60D
Total Equity 600 60O

The Statement of Financial Position should be read in conjunction with the notes to the Financial $tatements.




IS Industry Fund Pty Ltd
Statement of Cash Flows
For the year ended 30 June 2013

Cash Flows from Operating Activities

Net Cash Flows (Used In)fFrom Operating Activities - -

Cash Flows from Investing and Other Activities

Net Gash Flows (Used In)/From Investing Activities - -

Net Increasef(Decrease) In Cash and Cash Equiviiant,

Cash and cash equlvilent at Beginning of the Year 600 600

Cash and cash equivilent at the End of the Year 500 600

The Stalement of Cash Flows should be read in conjuncticn with the notes to the Financial Statements.




IS Industry Fund Pty Ltd
Statement of Changes in Equity
For the year ended 30 June 2013

Issued Retained Total
Capital Earnings Equity
$ ¥ $

Balance at 1 July 2011 500 - 60C
Profit for the year from Continuing Operations - - -
Other Comprehensive Income for the year - - -
Total Comprehensive Income for the year - - -
Balance at 30 June 2012 600 - 600
Profit for the year from Continuing Operations - - -
Cther Gomprehensive Income for the year - - -
Tolal Comprehensive Income for the year - - -
Balance at 30 June 2013 500 - 600

The Statement of Changes in Equity should be read in conjunction with the noies to the Financial Statements.




IS Industry Fund Pty Ltd
Notes to the Financial Statements
For the year ended 3¢ June 2013

Note 1. Corporate Information
IS Indusiry Fund Ply Lid is a Proprielary company limited by shares that is incorporated and domiciled in Ausiralia.
The registerad office of IS Industry Fund Piy Ltd is located at;

Level 10

270 Adelaide Street

Brisbane QLD 4001

The principal activity duting the year of the Company was to act as trusfee of Intrust Super under its Australian Financial
Services Licence.

The financial statements has keen authorised by the Board of Directors for issue on 23 Octeber 2013,

Note 2, Statement of Accounting Policles

{a) Basis of Accounting

The financial statements are general purpose financial statements that have been prepared in accordance with Australian Accounting
Standards, Australian Accounting Interpretations, other authoritative prenouncements of the Ausiralian Accounting Standards
Board and the Corporations Act 2001,

The financial statemenis and notes of IS industry Fund Pty Ltd comply wilhs International Financial Reporting Standard (IFRS)
and iterpretation adopled by the International Accounting Standard Board (IASB).

The financial staterments have been prapared on an accruals basis and are based on historicat costs, modified, where applicable, by
the measurement at fair value of selected non-current assets, financial assets and financia! liabilities.

The financial statements are presented in Australian dofiars, which are the Company's functional currency.

The company is a for-profit enfity for financial reporting purposes.

{b) Change in accounting policles

The accounting policies adopted are consistent with those of the previous year.

(o) Trustee Liabilities and Right of Indemnity

The Company acls solely as trustee of the superannuation fund. Assets are held in trust on behalf of members and
other beneficiaries and liabilities have been incurred on behalf of the superannuation fund in the Company’s capacity as
cofporate trustes.

The Company has a fight of indernnity for liabilittes incurred in performing its fiduciary dulies as a frustee. The assets

of the superannuation fund, which: lie behind the right of indemnily, are not direclly available to mest any Fabiities of the
company acting in it own right. There has been no breach of fiduciary duties during the year ended 30 June 2013.

The Net Assets of the fund as at 30 June 2013 were sufficient to meet the liabilities as at that date.

{d} Goods and Services Tax {GST)

Revenues, expenses and assets are recegnised net of the amount of GST, except where the amount of GST incurred is
not recoverable from the Tax Office. In these circumstances, the GST is recognised as part of the cost of acquisition of the
asset or as part of an item of the expenses. Receivables and payables in the statement of financial position are shown inclusive of GST.

Cash flows are presented in the statement of cash flows con a gross basis, except for the GST component of investing and
financing activities, which are disclosad as operaling cash flows.,




IS Industry Fund Pty Ltd
Notes to the Financial Statements
For the year ended 30 June 2013

Note 2. Statement of Accounting Policies {cont)
(e} Employee Benefits

Provision is made for the company's liability for employee benefits arising from services rendered by emplovees {o balance
date. Employee benefits that are expected to be setiled within one year have been reasured at the amounts expected to be
paid when the liabiliy is sefled. Employee benefits payable [ater than one year have been measured at the present value of the
eslimated future cash outflows to be made for those benefits. Those cashflow are discounted using market yields on

national government bonds with terms to maturily that match the expected timing of cashflow,

{f) Income Tax

The income 1ax expense (revenue) for the year comprises current income tax expense (income) and deferred tax expense
{income).

Current income tax expense charged {o the profit or loss is the fax payable on taxable income calcutated using applicable
Income tax rates enacted, or substantially enacled, as at reporling date. Current tax liabililies {assets) are therefore measured
at the amounts expecied to be paid {o {recovered from) the refevant faxation authority.

Deferred income tax expenses reflects movements in deferred tax asset and deferred tax liabfity balances during the year as
well unused {ax losses.

Current and deferred income tax expense {income) is charged or credited direcily to equity instead of the profit or loss when the
tax relates o #ems that are credited or charged direcily to equity,

Deferred tax assets and Fablities are ascertained based on temparary differences arising between the tax bases of assets and
liabilities and their carrying amounts in the financial statements. Deferred tax assets also result where amounts have been
fully expensed but future {ax deductions are available, No deferred income fax will be recognised from the initial recognition

of an asset or liabllity, excluding a business combination, where there is no effect on accounting or taxable profit or loss.

Deferred tax assets relating fo temporary differences and unused tax losses are recognised only to the extent that it is
probable that future taxable profit will be available against which the benefits of the deferred iax asset can be utilised.

Where temporary differences exist in relation to investments in subsidiaries, branches, associates, and joint ventures, defered
{ax assets and liabilities are not recognised where the timing of the reversal of the temporary differences can be controlled and is
not probable that the reversal will cceur in the foreseeabie future.
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IS Industry Fund Pty Ltd
Notes to the Financial Statements
For the year ended 30 June 2013

Note 2. Statement of Accounting Policies (cont)

{f} Income Tax [cont)

Current tax assets and liabilities are offset where a legally enforceable right of set-off exists and it is intended that net

settlement or simultaneous realisafion and seftlement of the respective asset and liability will occur. Deferred tax asseis and
liabilities are offset where a legally enforceable right of set-off exisls, the deferred {ax assets and liabilities relste to income faxies
levied by the same taxation authority oa either the same taxable entity or different taxable entilies where it is intended that the
net settlement or simultaneous realisation and settlement of the respective asset and liability will occur in future periods in which
significant amounts of deferred {ax assets or Babilities are expected to be recovered or seitled.

{g) Comparative Flgures

When required by Accounting Standards, comparative figures have been adjusled to conform to changes in presentation for the
current financial year,

{h) Critical Accounting Estimates and Judgements

The directors evaluate estimates and judgemenis incorporated inte the financial report based on historical knowledgs and
best avaitable current information. Estimates assume a reasonable expectation of future events and are based on current
trends and economic data, obtained both externally and within the company.

Key estimales - Provision for impairment of receivables

The direclors believe that the full amount of the debt is recoverable, and no provision for impairment of receivables has been made
at 30 June 2013,

{i} Cash and Cash Equivalents

Cash and cash equivalents include cash on hand, deposits held at call with banks, ather short-term highly liguid investments
with original maiurities of three months or less, and bank overdrafis Bank overdrafts are shown within shori-term borrowings
in current liabiltiss on the statement of financial position.

{f} New Accounting Standards and Interpretations not yet adopted.

A number of accounting standards, amendmenis to accounting standards and interpretations are effective and available for early adoption at 30 Jul
2013, and have not been applied in preparing this financial report. None of these is expecled to have significant effect on the finandiaf statemsnts.




IS Industry Fund Pty Ltd
Notes to the Financial Statements
For the year ended 30 June 2013

1

Note 3. Trade and Other Receivables 2013
$
Management Fee Recejvable 71,591
GST receivable from the ATO 3,409
75,000
Note 4. Trade and Other Payables 2013
$
Directors Fees Payable 71,591
GET payable to the ATC 3,409
75,000

Note 5. Contingent Liabilities

A confingent liability exists relative to any future claims, which may be made against the Company arising frem
trusteeship dealings. However for the year ended 30 June 2013 and 2012 the Company has no known

contingent Ezbiities.

Note 6. Issued Capital

2013
$
Class AA Shares
300 shares of $1 300
Ordinary Shares
360 shares of $1 300

2012

$

300

300

600

600
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IS industry Fund Pty Ltd
Notes to the Financial Statements
For the year ended 30 June 2013

Note 7. Liabilities as a Trustee and Right of Indemnity

The Company acts soley as the Trusiee of Infrust Super. These financial statemenis have been prepared for the
frusles company {IS Indusiry Fund Pty Ltd) and as such do not record the asssts and liabilitias of the Fund as
ihe Trustee will caly be liable for the obligations of the Fund if it has commilted a breach of its fiduciary duties,

or the the extent that the fund has insufficlent assels to settle its obligations. The Company has a right of idemnity
fram Intrust Super in respect of its iabilites, which have not been recognised ir its financial statements for the
year ended 30 June 2013. At reporling date, the assets of the Fund are sufficient to meet its liabilities, and

there has been no breach of fiduciary dulies of the Company in its capacity as Trustee.

Liabilities of the Superannuation Fund not recorded in the financial stalements of the Company were:

2013 2012
$ $
Unpaid benefits 5,190,921 4,141,805
Sundry creditors 7,188,069 5,020,635
Current fax lizbility 5,450,790 6,901,475
Deferred tax liability 1,880,902 -
Total §abilities 19,710,682 16,063,815

Right of indemnity for liabilities incurred by the Company on behall of the Superannuation Fund:

Inrust Superannuation Fund
19,710,682 18,083,815

The assets if the Fund, which lie behind the right if indemnity, are not directly available to meet any
liabilities of the Company acting in its own right. As 30 June 2013, assets of the Fund of $1,401 million
(2012: $1,196 million) were sufficient to discharge all of the liabilities,

Note B. Reconcliiation of Cash Flow from Operations with Profit after Income Tax
2013 2092
$ $
Profit for the year -

(Increase) in trade and other receivables - -

{Decrease) in frade and other payables -

Naet Cash flow {used in¥from operating activities - -
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IS Industry Fund Pty Ltd
Notes to the Financial Statements
For the year ended 30 June 2013

Note 8. Related Parties
(a} Trustee and Key Management Personnel

The Directors of IS Industry Fund Pty Ltd are:

Employer Representatives Employee Representatives

Justin O'Connor Michael De Brenni (Cessation date: 14 February 2013)
Stuart McDonald Gary Buliock

Peta lrvine Fiona Scalon

Michael Clifford (Appoiniment date: 14 February 2013)
{b} Related pariy transactions

Direclor Fees

During the year Intrust Super paid director remuneralion and management fee expenses on behall of the
Trustee fotaliing $141,279 (2012: $109,404 ).

Compensation of Key management personnel (excluding Directors)

2013 2012
$ $
Shor Term Benefits 850,920 809,535
Leng Term Benofits 84,557 76,725
Post Employment ~ -
975,477 886,260

This is in relation to remuneration of management employed by Intrust Super Fund,

Csrtain directors are members of the Fund. Their membership terms and conditions are the same as those
available to other members of the Fund.

Terms and conditions of transactions with related parties

Qutstanding balances at year end are unsecured and selllement occurs in cash.

There have been no guaraniees provided or recelved for any related party receivables.

For the year ended 30 June 2013, the Fund has not raised any provision for impairment relating o

amounis owed by related parties as the payment history has been excellent (2012: $nil). This assessment is
undertaken each financial year threugh examining the financial position of the related parly and the market in
which the related party operates in. When assessed as required the Fund raises such a provision.

{c} RSE License Financial Requirements

Intrust Super holds §100,000 on deposit with JP Morgan on behalf of IS Industry Fund Ply Lid for the purpose of
meeting the RSE Licenses financial requirements,
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IS Industry Fund Pty Ltd
Notes to the Financial Statements
For the year ended 30 June 2013

Note 10. Financial Risk Management Policles
{a) Financial Instrument Composition and Maturity Analysis
The tables below reflect management's expectations of the settlement period for all financial instruments.

Trade and Cther Receivables are expected {o be paid as follows:

2013 2012
$ $
Less than 6 months 75,000 80,517
& months to 1 year - -
1-5years ' - -
75,000 80,617
Trade and Other payables are expected to be paid as follows:
2013 2012
$ $
Less than 6 months 75,000 80,517
& months to 1 year - -
1-5years - -
75,000 80,517

(b} Capital Management

Management controls the capital of the Company in order fc maintain a good debt to equily ratio, provide the sharsholders with
adequate returns and ensure that the Company can fund its operations and continue as a going concera,

The group's debt and capital includes Class AA shares and ordinary share capital and financial fiabilities, supported by financial
assels.

Management effactively manages the Company's capital by assessing the Company's capital by assessing the Company's
financial risks and adjusting its capital structure in response to changes in these risks and in the market. These responses
include the management of debt levels, disiributions {o shareholders and share issues.

Thete have been no changes in the strategy adopted by management to control the capital of the Company since the prior year.

2013 2012
$ §
Total borrowings - -
Trade and other payables 75,000 80,617
Less Cash and cash equivalents 600 600
Net Debt 74,400 79,917
Total Equily 600 600
Total Capital 600 600

MNote 11. Events Subsequent to Reporting Date

No matter or circumstances has raised since the end of the financial year that has or may significantly affect the aperations of
the Company.

Note 12, Economic dependency.
The Company is dependent on Infrust Super as its principal. The Gompany's activity is to act as corporate trustee for the Fund.

Note 13. Auditor’s remuneration.

Amounts received or due and receivable by BDO Audit Ply Etd for: 2013 2012
$ $
« Audit of financial stalements and compliance of the Fund
and Trustee Company 78,901 53,500
- Other Services 81,258 54,464
160,160 107,964

Audit expenses incurred by the Company are pald or payable by the fund,




IS Industry Fund Pty Ltd
Directors' Declaration

The directors of the Company declare that:

a) The financial statements comprising the Statement of Comprehensive Income, Statement of Financial Position,
Statement of Cash Flows, Statement of Chaages in Equity and accompanying notes with the Austealian Accounting
Standards and Corporation regulation 2001.

b} The financial statements and notes give a true and fair view of the financial position as at 30 June 2013 and
performance of the Company for the year then ended;

¢) The Company has inciuded in thie notes to the financial statements an explicit and unreserved statement of
compliance with the Infernational Financial Reparting Standards; and

d} In the directors opiaion;

1} there are reasonable grounds {o believe that the company will be able to pay its debis as and when they become
due and payable; and

iiy the financial statements and notes are in accordance with the Corporations Act 2001, including sections 286
and 297.

Made in accerdance with a resolution of the directors.

Direcior

C Director

e an ke zold
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INDEPENDENT AUDITOR’S REPORT

To the members of IS Industry Fund Pty Ltd

Report on the Financial Report

We have audited the accompanying financial report of 1S Industry Fund Pty Ltd, which comprises the
statement of financial position as at 30 June 2013, the statement comprehensive income, statement of
changes in equity and statement of cash flows for the year then ended, notes comprising a summary of
significant accounting policies and other explanatory information, and the directors’ declaration.

Directors’ Responsibility for the Financial Report

The directors of the company are responsible for the preparation of the financial report that gives a
true and fair view in accordance with Australian Accounting Standards and the Corporations Act 2001
and for such internal control as the directors determine is necessary to enable the preparation of the
financial report that gives a true and fair view and is free from material misstatement, whether due to
fraud or error. In Note 2, the directors also state, in accordance with Accounting Standard AASB 101
Presentation of Financial Statements, that the financial statements comply with international
Financial Reporting Standards.

Auditor’s Responsibility

Our responsibility is to express an opinion on the financial report based on our audit. We conducted our
audit in accordance with Australian Auditing Standards. Those standards require that we comply with
relevant ethical requirements relating to audit engagements and plan and perform the audit to obtain
reasonable assurance about whether the financial report is free from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and disclosures in
the financial report. The procedures selected depend on the auditor’s judgement, including the
assessment of the risks of material misstatement of the financial report, whether due to fraud or error.
In making those risk assessments, the auditor considers internal control relevant to the company’s
preparation of the financial report that gives a true and fair view in order to design audit procedures
that are appropriate in the circumstances, but not for the purpose of expressing an opinion on the
effectiveness of the company’s internal control. An audit also includes evaluating the appropriateness
of accounting policies used and the reasonableness of accounting estimates made by the directors, as
well as evaluating the overall presentation of the financial report.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis
for our audit apinicn,

BDG Audit Pty ttd ABN 33 134 027 870 is a member of a national association of independent entities which are all imembers of BDO Australia Ltd ABK 77 050
110 275, an Australian company Himited by guarantee, BDO Audit Ply Ltd and BDO Australia Ltd are members of 800 International Ltd, a UK company limited
by guarantee, and form part of the international BDO retwork of independent member firms, Liability Limited by a scheme approved under Professional
Standards Legistation {other than for the acts or omissions of financiat services licensees) in each State or Terrtory ather than Tasmania,




Independence

In conducting our audit, we have complied with the independence requirements of the Corporations
Act 2001. We confirm that the independence declaration required by the Corporations Act 2001, which
has been given to the directors of IS Industry Fund Pty Ltd, would be in the same terms if given to the
directors as at the time of this auditor’s report.

Opinion
In our opinion:

a) the financial report of IS Industry Fund Pty Ltd is in accordance with the Corporations Act 2001,
including:

i giving a true and fair view of the company’s financial position as at 30 June 2013 and of
its performance for the year ended on that date; and

ii, complying with Australian Accounting Standards and the Corporations Regulations 2001;
and

b)  the financial report also complies with International Financial Reporting Standards as disclosed
in Note 2.

BDO Audit Pty Ltd

RBoo

CRJ ins

Director

Brisbane, 23 Octcber 2013




